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Print on Demand *****.The Federal Housing Administration (FHA)
insures private lenders against losses on home mortgages made
to borrowers that meet certain eligibility criteria. If the borrower
defaults-that is, does not repay the mortgage as promised-and
the home goes to foreclosure, FHA pays the lender the remaining
principal amount owed. By insuring lenders against the
possibility of borrower default, FHA is intended to expand access
to mortgage credit to households who might not otherwise be
able to obtain a mortgage at an affordable interest rate or at
all, such as those with small down payments. When an FHA-
insured mortgage goes to foreclosure, the lender files a claim
with FHA for the remaining amount owed on the mortgage.
Claims on FHA-insured home mortgages are paid out of the
Mutual Mortgage Insurance Fund (MMI Fund), which is funded
through fees paid by borrowers (called premiums), rather than
through appropriations. However, like all federal credit
programs covered by the Federal Credit Reform Act of 1990, FHA
can draw on permanent and indefinite budget authority with the
U.S. Treasury to cover unanticipated increases in the...
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Very beneficial to all of category of folks. We have read through and i am sure that i will going to read once again
once again in the future. Your daily life span will probably be change when you full reading this pdf.
-- Am elia  R oob DDS-- Am elia  R oob DDS

This ebook might be worth a read, and superior to other. It is probably the most remarkable book i have got read. Its
been designed in an remarkably straightforward way and it is merely soon aBer i finished reading this publication
where really modified me, alter the way i really believe.
-- Alex  Ziem e DDS-- Alex  Ziem e DDS
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