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ABC-CLIO, United States, 1990. Hardback. Book Condition: New. New.. 216 x 140 mm. Language: English . Brand
New Book ***** Print on Demand *****.An important contribution to the literature of business and international
security, this volume takes a two-pronged approach to the study of U.S. manufacturing. McGarrah first
provides an in-depth examination of the internal and external factors that have contributed to the decline of
U.S. manufacturing capabilities in recent decades, focusing particular attention on U.S. arms procurement and
export contracting, the widespread emphasis on short-term profits and cash-flows at the expense of long-term
gains, product quality and productivity. McGarrah then proposes a series of internal and government-led
reforms that, he argues, would not only contribute to a revival of the competitive position of U.S.
manufacturing within the world economy, but also release budget dollars for such projects as rebuilding the
U.S. infrastructures for transportation, education, water resources and funding plans for a Marshall Plan
revival with Third World nations. McGarrah begins by demonstrating the importance of manufacturing firms as
the pivotal institutions providing for military, economic, political and social security and progress for
industrialized and developing societies; also as providers of highly paid, highly skilled jobs not generated by the
service industries. He then identifies the internal causes of U.S. manufacturers decline: the ascendancy of
financial and accounting executives over engineering, production and marketing executives; the dominance of
a strategy for corporate growth via financial conglomeration and divestiture (making more money for fewer
people), instead of making better products, just-in-time, for more people; concentrating more on controlling
flows of cash than flows of materials, products and information to serve customers needs for improvements.
Turning to a discussion of external influences, McGarrah argues that the Pentagon s arms procurement and
export policies for U.S. military-industrial independence, vis-a-vis other Western democratic...
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